
 
 

 

West Virginia State University Board of Governors  
Finance Committee 

Erickson Alumni Center, Grand Hall 
January 29, 2015 

10:30 a.m. – 11:30 a.m. 
Agenda 

 
 
 

1. Call to Order and Roll Call – Committee Chairman Larry Salyers, presiding 
 

2. Verification of Appropriate Notice of Public Meeting Action 2

 

3. 
 

Review and Approval of Agenda 
 

Action 
 

1

 

4. 
 

Review and Approval of Minutes of Previous Meeting 
 

Action 3
 
5. 

 
University Recommendations and Reports

   

   
5.1. BOG Budget Report for December

 
Information

 
6

 
6. 

 
Next Meeting Date – March 19, 2015        

   

 
7. 

 
Adjournment 
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West Virginia State University Board of Governors  
Finance Committee 

Erickson Alumni Center, Grand Hall  
Minutes 

October 23, 2014  
 
 
1. Call to Order and Roll Call 

Committee Chair Salyers called the meeting of the West Virginia State University 
Board of Governors Finance Committee to order at 10:30 a.m. 

 
Present: Mrs. Jarvis, Mr. Konstanty, Mr. Salyers, Mr. Swingle, and Mr. Williams. 

 
2. Verification of Appropriate Notice of Public Meeting 

Mr. Salyers announced the Verification of Appropriate Notification of Public Meeting. 
 
3. Review and Approval of Agenda 

Mr. Swingle made a motion to approve the agenda, and it was seconded by Mr. Konstanty.  
The motion carried. 

 
4. Review and Approval of Minutes of Previous Meeting 

Mr. Konstanty made a motion to approve the minutes of the previous meeting, and it was 
seconded by Mrs. Jarvis.  The motion carried. 

 
5. University Recommendations and Reports 

 
5.1 BOG Budget Report for July, August, and September 

 
Printed reports were distributed to the Committee and an overview was provided 
by Mr. Jones.  Mr. Jones stated that the report for September 30, 2014 was a 
modified cash basis report, and the total actual revenues are $5,597,584, 
representing 24.93% of the 25% target.   
 
Mr. Salyers inquired if the University anticipates a revenue impact from OASIS. 
Mr. Jones reported some transition issues with the new statewide financial 
platform.  A University employee identified that a portion of the University’s 
revenue from tuition was being posted to a different higher education 
institution’s account.  Based on that employee’s research, the issue was resolved 
between the institutions. The error was due to credit card issues, specifically the 
posting of such transitions. 
 
Mr. Jones continued to explain the budget reduction columns to-date, which 
reflect reductions totaling $750,380 in Academic Affairs, Student Affairs, 
President’s Office, University Relations, University Advancement, and Physical 
Facilities.  The University is on target in terms of tuition revenues. 
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Mr. Jones reported the net activity on the auxiliary account is positive.  Housing 
occupancy is now in the 90 percentile. Mr. Jones advised that housing 
occupancy has increased from 270 students last fall to 335 students this fall.  
There is a waiting list for private rooms.  Mr. Jones stated that all monies related 
to the new residence hall, Judge Damon J. Keith Scholars Hall, flow into a 
holding fund with the Foundation and will remain there until the bond audit.  Mr. 
Swingle advised the Committee to review the housing occupancy rate with 
caution, because Sullivan Hall is no longer included in the calculation.   
 
Mr. Konstanty noted that the athletics fund is positive. Mr. Jones stated Athletics 
experienced a $55,000 budget reduction and plan to raise those funds through 
private sources by June 30, 2015. The Bookstore is positive and continues to 
only purchase merchandise as needed.   
 
Mr. Jones reported the gas wells on the University’s property provide gas at free 
and reduced rates for consumption by campus facilities.  The gas will be piped in 
from the first gas well to the other two wells in an effort to reduce energy costs.  
 
Mr. Jones stated that another cost-saving initiative is a review of possible 
outsourcing of custodial services.  A Request for Proposals (RFP) was recently 
released and bids are being reviewed.  It was noted that OASIS has expressed its 
intent to rent space again during the upcoming semester, Spring 2015.   
 

5.2 Update on Monroe Athletic Complex 
 
Mr. Salyers requested an update on the Gregory V. Monroe Athletics Complex. 
Mr. Jones reported the target date for occupancy is January 15, 2015.  The 
dedication and ribbon cutting ceremony will be scheduled in late winter or early 
spring.  The facility is now owned by the University, as the funds were already 
set aside. 

 
5.3 Demolition Buildings at Rehabilitation Center 

 
Mr. Jones reported that debris from the demolished Rehabilitation Center is 
being hauled away with asbestos being removed from three buildings.  State 
and/or Federal grants will be required for the University to do any renovations.  
Mr. Williams drew attention to the previous meeting minutes, namely Section 
5.4, stating that it was previously discussed that the Chapel, School for the 
Blind, and the F. Ray Power buildings were to be saved.  He asked for the past 
meeting minutes to reflect the change.  Mr. Salyers asked for a motion to amend 
the minutes.  Mr. Swingle made the motion, and Mrs. Jarvis seconded the 
motion.  The motion carried.  

 
6. Next Meeting Date 

January 29, 2015 
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7. Adjournment 
With there being no further business, the meeting adjourned at 11:14 a.m. 

 
 
Respectfully submitted, 

 
 
 
Lee Altiery 
Office Administrator
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