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West Virginia State University Board of Governors 
Finance Committee 

Erickson Alumni Center, Grand Hall 
September 4, 2014 

10:30 a.m. – 11:30 a.m. 
Agenda 

 
 
 

1. Call to Order and Roll Call – Committee Chair Larry Salyers, presiding 
 

2. Verification of Appropriate Notification of Public Meeting   Action 2
 

3. 
 

Review and Approval of Agenda 
 

  Action 1
 

4. 
 

Review and Approval of Minutes of Previous Meeting 
 

  Action 3
 

5. 
 

University Recommendations and Reports 
 

   

5.1 BOG Budget Report for Fiscal Year 2014 
 
5.2 BOG Budget Report for Fiscal Year 2015 (July and August) 

 

Information     
 
Information 
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5.3  Update on Monroe Athletic Complex 

 
Information 

 

   
5.4  Demolition of Buildings at Rehabilitation Center 

 
 

Information 
 

   
5.5  Draft of Unaudited Financial Statements for Fiscal Year 2014 

 
 

Information 
 

 

6. 
 

Next Meeting Date – October 23, 2014 
   

 

7. 
 

Adjournment 
   



2 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



3 

West Virginia State University Board of Governors 
Finance Committee 

Erickson Alumni Center, Grand Hall 
June 12, 2014 

Minutes 
 
 
1. Call to Order and Roll Call 

Mr. Salyers called the meeting of the West Virginia State University Board of Governors 
Finance Committee to order at 10:31 a.m. 

 
Present:  Mr. Salyers, Dr. Smith, Mr. Swingle, Mr. Susman, and Mr. Williams.  Several 
members of the administration, faculty, and staff were also present. 

 
2. Verification of Appropriate Notice of Public Meeting 

Mr. Salyers announced the Verification of Appropriate Notice of Public Meeting. 
 

3. Review and Approval of Agenda 
Mr. Susman moved that the agenda be approved as presented.  Mr. Williams seconded 
the motion, and the motion passed. 
 

4. Review and Approval of Minutes of Previous Meeting 
Mr. Swingle asked for clarification on Item 5 under the Auxiliary Account section that 
states, “In April, the University received $29,300 from the Wilson Student Union bonds.”  
Through Committee discussion, there was a consensus to amend the statement to clarify 
that the University received $29,300 from the Kanawha Valley Community and 
Technical College for their portion of the debt service on the Wilson Student Union 
bonds. Mr. Williams made a motion to approve the minutes of the previous meeting as 
amended, and Mr. Swingle seconded the motion.  The motion passed.   
 

5. University Recommendations and Report 
 
5.1 BOG Budget Report for April and May 

The April 2014 budget report was included in the agenda packet.  Copies of the 
May 2014 budget report were distributed and discussed by the Committee.  The 
total income is 93.43 percent, and expenses are 84.23 percent; the revenues are 
ahead of the target, and there is a small surplus at the end of May. 
 
Auxiliary Accounts 

 Student Union Operations should improve after the Arbitration hearing. 
 Dining Food Services has stabilized. 
 Parking/Security account continues to improve. 
 Faculty Housing is expected to improve with new occupancies. 
 The Bookstore continues to have positive net activity. 
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6. Next Meeting Date 
September 4, 2014  

 
7. Adjournment 

With there being no further business, the meeting adjourned at 11:01 p.m. 
 
 

Respectfully submitted, 
 
 
Belinda W. Silas 
Office Administrator 
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