
 

West Virginia State University Board of Governors 
Audit Committee 

Erickson Alumni Center, Grand Hall 
April 27, 2017 

9:00 a.m. – 9:50 a.m. 
Agenda 

 
 

1. Call to Order and Roll Call – Mr. Gary Swingle presiding in absence of Chair 
 

2. Verification of Appropriate Notice of Public Meeting            2 
 

3. Review and Approval of Agenda         1 
 

4. Review and Approval of Minutes of Previous Meeting      3 
 

5. University Recommendations and Reports 
 

5.1 Update on University Single Audit (A-133 Financial Aid Audit)               5 

5.2 Other Business 
 

6. Next Meeting Date – June 15, 2017 
 

7. Adjournment 
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West Virginia State University 
Audit Committee 

 
Date/Time: 4/27/2017 --9:00AM 

Location: 

West Virginia State University 
Erickson Alumni Center 
Grand Hall 
Institute, WV 

 

 
Purpose: To conduct the regular business of the Committee in preparation for the April 27, 2017 Board of 

 
Governors meeting. 

 
 
Notes: 

 
This is a compliant meeting. 

 
 

Meeting was approved: 4/19/2017 10:31:28 AM 
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West Virginia State University Board of Governors 
Audit Committee 

Erickson Alumni Center, Grand Hall 
Minutes 

March 16, 2017 
 
1. Call to Order and Roll Call 

Mr. Williams called the meeting of the West Virginia State University Board of 
Governors Audit Committee to order at 9:30 a.m.  

 
Present: Mr. Lipscomb, Dr. Smith, Mr. Swingle, Mrs. Squirts, Mr. Williams, and Mrs. 
Pitchford. Several members of the administration, faculty, and staff were present. 

 
2. Verification of Appropriate Notice of Public Meeting 

Mr. Williams announced the Verification of Appropriate Notice of Public Meeting.  
 

3. Review and Approval of Agenda 
Mr. Williams asked for approval of the agenda. Mr. Swingle motioned to approve the 
agenda as presented, and it was seconded by Mr. Lipscomb. The motion passed.  

 
4. Review and Approval of Minutes of Previous Meeting 

Mr. Williams asked for approval of the minutes of the January 26, 2017  meeting. Mr. 
Swingle made the motion, and it was seconded by Mrs. Squirts. The motion passed. 

 
5. University Recommendations and Reports 

 
5.1 Update on University Financial Statement Audit 

 
Mr. Jones announced that representatives from CliftonLarsonAllen, Mr. Chris 
Knopik and manager and Mr. Daniel Persaud, would be joining the meeting via 
telephone to go over the audit presentation. Mr. Knopik explained the overview of 
the audit results and opened the floor for any questions or comments during the 
process, as well. The overview consisted of audit droplets, audit results and 
opinions, financial results, and governance communications. Mr. Knopik stated 
they met with University staff as part of the interim field work in May and also 
spoke with the President. For the presentation, Mr. Knopik explained the 
unrestricted net positon for the University and said the two largest components are 
post-employment benefit liability, which increased by $12.5 million and is outside 
of the University’s control, and pension-related liability. The unrestricted liability 
decreased this year due to interest expenses increasing by $775,000 and student 
financial aid expenses, which increased approximately $1.5 million; those two 
combined for over $2 million dollars in additional expenses this year. Mr. Knopik 
said another driver was the interest expense from the new residence hall and the 
corresponding debt. There was also a decrease in tuition and fees revenue, private 
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grants, and miscellaneous revenue. It was noted that the liability of the closed-
pension plan to University employees should eventually phase out, which will 
speed up the audit process. The auditors said there were no findings in the audit to 
report. 
 
Mr. Persaud spoke about the Statement of Net Position. Capital assets had a 
significant decrease, mainly due to a depreciation expense from 2016. Liabilities 
increased slightly due to accounts payable. Mr. Knopik stated that the overall 
reduction was in state appropriations, which add to the overall loss that the 
University experienced this year. Cash flow decreased due mostly to the 
noncapital financing activities. Mr. Swingle asked what is seen as a concern and 
what input can be given to help the institution related to managing the finances. 
Mr. Knopik said the University should continue to work on the overall retention 
of students through to graduation. There was a decrease of approximately 
$600,000 in overall salaries and benefits this year. In addition, efforts should 
continue toward filling the new residence hall at occupancy to increase that 
revenue stream and help pay toward those operating costs. Mr. Knopik also stated 
that the Governance Communication Letter indicates that there are no significant 
changes in the scope of the audit; however, there was a Fair Value Standard that 
had to be implemented, which added an additional table. No other findings were 
reported, and the University received a clean opinion.  
 
Mr. Swingle suggested that the full Board receive the presentation on the financial 
statements. Mr. Williams also suggested they hear information about the student 
revenue, headcount, and retention and how these affected the report. Mrs. 
Pitchford and Mr. Williams felt it would also be good to have the opportunity to 
look at where the University truly is financially. Dr. Smith expressed appreciation 
to Mr. Jones and his staff for their work in helping to facilitate this audit. Mr. 
Swingle stated that it is well noted and the University should be proud of the 
internal control system.  

 
6. Next Meeting Date 
 April 27, 2017 
 
7. Adjournment 

With there being no further business, Mr. Williams asked for a motion to adjourn the 
meeting. Mr. Swingle motioned to adjourn, and Mrs. Pitchford seconded the motion. The 
motion passed. The meeting adjourned at 10:30 a.m.  

 
 
Respectfully submitted, 
 
Natasha Tyson 
Executive Administrative Assistant  
Business & Finance 
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April 19, 2017 

State of West Virginia A‐133 Audit Finding Action/Corrective Plan – Submitted by JoAnn Ross, Director 

2016‐XXX Special Tests and Provisions – Enrollment Reporting 

Corrective Action Plan: 

The Office of Student Financial Assistance has established an internal control improvement plan which 

involves increasing communication between the IT Department and the Student Financial Assistance 

Office. We will ask the IT Department to share with The Office of Student Financial Assistance 

confirmation of the submission dates. We will work closely with the Registrar to correct any rejected 

files and report corrected data to the National Clearinghouse within the 30 day required timeframe.  If 

there is a concern that a file has not been sent or received, the Director of Student Financial Assistance 

will work with the Registrar and the contact for IT Department to confirm the enrollment report has 

been submitted within the required reporting timeline. The Director of Student Financial Assistance will 

make sure the changes are reflected on NSLDS within the 30 day requirement. 

2016‐XXX Special Tests and Provisions – Return of Title IV Funds (R2T4) 

Corrective Action Plan: 

The Office of Student Financial Assistance has established an internal control procedure for Return of 

Title IV Funds. The Financial Aid Counselor responsible for performing the R2T4 calculations will follow 

the policy for calculating the returns for withdrawn students. The Financial Aid Counselor will provide 

the calculation to the Associate Director for verification. The Associate Director will review the 

calculations and sign off on the form created for this process. This process will be saved and 

documented in the Office of Student Financial Assistance’s Policy and Procedures Manual. 

2016‐XXX Special Tests and Provisions‐ Program Income 

Corrective Action Plan: 

WVSU is working on strengthening our control procedures by printing and signing all reconciled monthly 

ECSI (Perkins Loans) reports. Previously we were not printing any of the monthly reports that were 

reconciled, just viewing the reports via the web and the ECSI system for accuracy.   
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